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Source: Extraction rig, September 2017

PetroNerd:
Å Boutique energy analytics and advisory firm based in 

Denver, CO

Å Personalized, data-driven advisory services

Å Evaluate the performance and asset quality of North 

American oil and natural gas shale resources, improve 

midstream and downstream market knowledge and 

understand the impact of market developments near 

and abroad

Å HedgeAware - Interactive cloud-based solution for 

quickly assessing the hedging strategies and past 

performance of U.S. oil and gas producers on a single, 

easy to use platform
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http://www.petronerds.com/wp-
content/uploads/2017/11/OIES-PetroNerds-
Completion-Design-and-Productivity-2017.pdf

http://www.petronerds.com/wp-content/uploads/2017/11/OIES-PetroNerds-Completion-Design-and-Productivity-2017.pdf


State of the Market
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OPEC and Russian Production 
Edging Higher
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Source: OPEC



Supply and Demand
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Source: IEA

Perfectly 
balanced?



Cushing Inventories and WTI/Brent
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US Imports and Exports
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Production, Imports, and Imports from Canada of 
Crude Oil

U.S. Imports of Crude Oil from Canada Mbbl/d

U.S. Imports of Crude Oil Mbbl/d

U.S. Field Production of Crude Oil Mbbl/d
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Exports of Crude Oil and Finished Petroleum Product

U.S. Exports of Crude Oil Mbbl/d

U.S. Exports of Finished Petroleum Products Mbbl/d

U.S. Exports of Distillate Fuel Oil Mbbl/d

U.S. Exports of Finished Motor Gasoline Mbbl/d

Source: EIA

10.4 mbd



US Refinery Capacity and Gross Inputs
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U.S. Gross Inputs to Refineries U. S. Operable Crude Oil Distillation Capacity

Source: EIA



China Trade Concerns
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Source: EIA



Gas Production and Prices
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US Exports of Crude Oil
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Canada China Korea Italy Netherlands United Kingdom U.S. Exports of Crude Oil Mbbl/d

Source: EIA

China imported over 400,000 b/d of US 
crude oil in May 2018 - over 100,000 b/d 
than Canada, now the #2 destination for 
US crude.  



US Shalers
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Active US Rigs
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Source: PetroNerds, DrillingInfo


